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" which lhe nmount o lha mmmnd by thh Mortaca mmednlely ptior lo lhe dnle of ukmg bem to the fuir market y;!uo pf .
the Properly irimediately priot to the dats of taking, with the balance of the proceeds paid to Borrower. ’ :
Tf the Property is sbandoned by Borrower or if after notiee, by Lender to Borrower that the condeninor offers to make an nnrd
or seltle o clai for damages, Borrower fxils 0 “Tespond to Lender within 30 days of the date of sich notice, Lender iy nuthon:ed to
" collect and apply u:e pmmds at Lcnder's opuon cither Lo restoration or repair of the Property or to the suma secured by this
Moripage.
Unless Lender and Bomwn olhemaa nmc in wntms. any such npphcahon of pro«.-edl to principal shall not extend or _post-
_pone the dus date of the monthly mmllmenu referred to in paragrapha 1 sd 2 hereof or change the amount of-such installménta.
) Boerower Not Released. Extennou of the time for payment or modification of amortization of the sums secured by this
Mortm granted by Lender to any luccemr in interest of Borrawer shall not operate to reledse, in any manner, the liability of the
origingl Borrower and Borrower's successors in interest. Lender shall not be yequired to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the suma uecund by this Mortgage by reason of any
demand made by the original Borrower and Bonmm’i sucoeswrs in interest, ‘

11 Porbomeo by Lender Not 6 Walrer. Any forbesrance by Lender in excrcmng any right or remedy bereunder. ot cther
wiso sfforded by applicable law, shall not be a waiver of or prccludc the exercise of any right or remedy hereunder, The procurement oo
of insurance of the payment of tazes or other liens or charges by Lender shall not be a wan'er of Lenden right to nccclerale the |
maturity of the indebledness secured by this Mortgage. . :

13, Bemediss Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or medy
under this Morigage or alforded by law or equity, and may be exercised concurrently, independently or succesively.

13, Successors and Assigns Bounds foint and Several Licbllity Coptions. The covenants and agreements herein contained
shall bind, and the rights herounder shall inuro to, the respective mccessorn and assigns of Lender and Borrower, subject. fo the
pmvlmons of paragraph 17 hereof, All covenants and ngreements of Borrower shalkbe joint and several. The mpuonb and héadings i
of the paragraphs of lhi! Morlgnn are for convenience only and are not to be used to interpret or define the provisions hereof. ;

14 Noties. Any notice (o Batrowér provided for in this Mortgage thall be given by mailing such notice by certified mail
addressed to Dorrower at the Property Address ataled belaw, except for any notice required under paragraph 18 hereof to be given
to Borrower in the manner prescribed by applicable [aw. Any notice provided for in this Mortgage shali be deemed to have been
given to Borrower when given in the manner designated herein.

" 15, Untlorm Mertgage: Governing Law; Severbility. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations hy jurisdiction to constitute n uniform security instrument coveting real property.
This Mortgage rhall be govemed by the law of the jurisdiction in which the Property is located. In the event that any provition or
clawse of this Mortgage or the Note conflicts with applicable faw, such conflict ahall not affect other provisions of this Mortgage or
the Noto which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note :
are declared to be severable, ;

18, Borrowar’s Copy. Dorrower shall be turnished o conformed copy of thiv Mortgage at the time of execution or after
recordation hereof.

17. Transder of the Properly; Assumption. If all or nny part of the Property or an interest therein is sold or transferred by
Borrower without Lender's.prior written consent, exeluding (n) the rreation of 4 lien or encumbrance sibordinate to this Mortgage,
(b) the ereation of a purchase money secunty inferest for houschold applianees, (¢) a transfer by devise, deseent or hy aperation of
law upon the death of a joint tenant or (d) the grant of any leaschold interest of throe years or leas not containing an option to
purchase, Lender may, ot Lender's option, declare all the sums sccured hy this Mortgage 1o be immediately due and payable. Lender
shall have waived much option fo accelernte il, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or tranaferrrd reach agreement in writing thal the credil of ruch person is ratisfactory to Lender and that the inlerest payable
ot the sumn secured by this Mortgage shall be at ruch rate s Tender shall request. If Tendee has waived the option to accelerate
provided in this paragraph 17 and it Bogrower's muccesor in interest has exeented a written assumplion agreement secepted in
writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note. i

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of necelerntion in accordance with paragraph !

, hercol. Such notice shall provide a period of not less than 30 days from the date-the notice is mailed within whieh Borrower may
pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such peniodl, Lender may, without fuether
notice or demand on Borrower, invoke any remedien permitted by paragraph 18 hereal.

Nox-Uxirory Covexaxts. Borrower and Lender further covenant nnd agree ns follows:

1
|
18, Acceleration; Remedies. Fxcept as provided in paragraph 17 liereof, upon Borrower's hreach of any I
covenant or agreement of Borrower in this Mortgage. including the covenants to pay when due nny sums secured 1
hy this Mortgage, Lender prior to aceeleration shall mail notice to Borrower as providel 1 paragraph 14 hereof
specifying: (1) the hreaeh; (2) the action required to cure sueh hreach, 131 a date. not less than thirty days from :
the date the notice i mailed to Borrower, by which sueli hreneh must be cured . and (41 that failure 10 cure, such ;
breach on or hefore the date sp(\nﬁul in the notice may result in arecleration of the sums secured fn thie Morl- !
gage and rale of the Property. If the hreach is not cured on ar hefore the date speeified n the notiee, Lender at |
{ender's option may deelare all of the sums securcd by this Mortgage to be immediately due nnd pavable without
further demand and may {oreelose this Mortgage by judieial proceeding Tender shiall be ennatled 1o colleet i kuch
proceeding all expenses of foreelosure, ineluding, bhut not limitedd o, reasonahle attomey's fees, uiid costs ob-voen-
mentary evidence, abstraets and title reports. all of which shall be adiditional sums secured Ty thas Martgage

19. Borrower's Right to Reinstate.  Notwithstanding Lender's neecleration of the sums secured hy thie Mont-
gage, Dorrower shall have the right 1o have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a judgment enforeing tlus Mortgage ol 10y Borrower paye Lender all sums
which woulkl e then due under this Mortgage, the Note aml notex seeunng Future Advanees, 1f any, had no ?
neecleration oecurred ;. (b Borrawer rures all breaches of any other rovenants or agreements of Borrower con-
tained in this Mortgage; ie) Borrower pavs all reasonable expenses tneurred by Lender in enforeing the covennnts
and agreerients of Borrower containad in this Mortgage and in enforeing Lender's remedies as provided inpara-
graph 18 hereol, including, but not limited to, reasonable attorney’s fees. and 1dv Borrower takes such aetion as
Lender may reasonably require to assure that the lien of thiv Mortgage, Lender's interest 1 the Property and
Borrower's obligation to pay the sums xecured by this Mortgage shall continue unimpaired Upon wieh payvment
and cure by Borrower, thia Mortgage and the obligations secures] herehy shall remmin in full foree and offeet o
ro acceleration had occurred.

20, Assignment of Rents; Appointment of Recelver. Ax ndditional secunty hercunder. Borrower herehy
nsxigns to Lender the rents of the Property, provided that Borrower shall. prior to aeceleration utuber paragraph 18
hereof ar abandonment of the Property, have the right to colleet and retain suel rente s they hecome due and
payable.

U"pon aceeleration under paragraph 18 hereof or ahandonmient of the Property. Lender shiall be entitled to
have a recciver appointed by a court to enter upon, take possession of and manage the Property and to collect the




